
Effective Date: ___________________ 
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Checking Account Disclosure 

1702 Park Ave. 
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6079 E Riverside Blvd 

Rockford, IL 61114 

815-316-3052 

2701 N. Pontiac Drive 
Janesville, WI  53545 

608-758-4530 
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Monroe, WI  53566 

608-329-7800 

This disclosure statement contains information regarding terms, fees, dividend rates and annual percentage yields (APYs) for the the 

business checking accounts offered by First Community Credit Union (“FCCU”). Dividend rates and APYs are correct as of the 

effective date noted at the top of this disclosure. For current dividend rate and APY information, please contact FCCU at any of the 

telephone numbers listed above.  

Bylaw Requirements: As a condition of membership, you must maintain $5 in a Statement Share Account. This is equal to the par

value of one share in FCCU. If we determine you are eligible to maintain an account with the credit union, you authorize FCCU to 

check your account, credit history, and obtain a credit report to verify your eligibility for any account or service you may request 

now and in the future. National Credit Union Share Insurance Fund. Member accounts at this credit union are federally insured by

the National Credit Union Share Insurance Fund. Accrual of Dividends. Dividends begin to accrue on the business day you deposit

non-cash items (e.g. checks) to your account. Nature of Dividends. Dividends are paid from current income and available earnings

after required transfers to reserves at the end of a dividend period. Unlawful Internet Gambling.  Federal law requires that we

inform you that transactions that are restricted under the Unlawful Internet Gambling Enforcement Act are prohibited and should 

not be processed through your business account. In the event that FCCU becomes aware of a member participating in unlawful 

Internet gambling transactions, the account may be closed.  

� Basic Business Checking - Rate Information. The dividend rate for this account is 0.10%, with an APY of 0.10%.

Compounding and Crediting. Dividends will be compounded monthly and credited monthly. This is a variable rate account meaning

the declared dividend rate and APY may change at any time at the discretion of the credit union. If you close your Basic Business 

Checking account before dividends are credited, you will not receive accrued dividends through the date of closing. 

Minimum Balance Requirements. The minimum balance required to open this account is $25. You must maintain a minimum daily

balance of $250 in your account to avoid a service fee. If, during the month, your account balance falls below the required minimum 

daily balance, your account will be subject to a service fee of $5 for that month. You must maintain a minimum average daily 

balance of $750 to obtain the disclosed APY. 

Balance Computation Method. Dividends are calculated by the average daily balance method, which applies a periodic rate to the

average daily balance in the account for the period. The average daily balance is calculated by adding the balance in the account for 

each day of the period and dividing that figure by the number of days in the period. 

���� Statement Share (Savings) and Club Accounts -
Rate Information. The dividend rate for this account is 0.10%, with an APY of 0.10% 
Compounding and Crediting. Dividends will be compounded quarterly and credited quarterly. For this account type, the dividend 
period is quarterly; for example the beginning date of the first dividend period of the calendar year is January 1 and the ending date 
of such dividend period is March 31. All other dividend periods follow this same pattern of dates. This is a variable rate account 
meaning the declared dividend rate and APY may change at any time at the discretion of the credit union. If you close your 
Statement Savings or Club Account before dividends are credited, you will not receive accrued dividends through the date of closing. 
Minimum Balance Requirements. The minimum deposit required to open this account is $5. A balance of at least $5 must remain in 
the Statement Savings account for you to qualify for membership in FCCU. You must maintain a minimum daily balance of $250 in 
your account each day to obtain the disclosed APY. No dividends will accrue on the account balance on those days the balance falls 
below the $250 minimum requirement. 
Balance Computation Method. Dividends are calculated by the daily balance method, which applies a daily periodic rate to the 
balance in your account each day the minimum balance requirement is met. 
Transaction Limitations. During any calendar month, you may not make more than six withdrawals from your Statement Savings or 
Club Account. If you exceed the transaction limitation, your account will be subject to a fee of $3.00 per transaction that exceeds the 
established limit. 



FEE Schedule 

You may be assessed the following fees: 

NSF Fee $32.00/Item Pin-based debits after 10 free/month 

(Created by check, in person, ATM, or other electronic means) Stop Payment Fee 

ATM Replacement Card Fee $10.00/Card 

Returned Deposit Item Fee $15.00/Item 

$1.00/Debit 

$32.00/Item   $60 Block 

$32.00/Item 

$15.00/Item 

Money Order Fee $2.50/Item 

Statement Copies/History $5.00/Item 

Bad Address Fee $5.00/Item 

Commercial Money Order Fee $40.00/Item 

$100.00/Item Tax Levy Processing Fee 

Photocopies $  .50/Item ($1 minimum) 

Check or Money Order Copy $3.50/Item 

Varies (Call for pricing.) 

$  5.00/Month 

$  2.00/Item 

$  2.50/Item 

$40.00/Item  

$7.50 

$32.00/Hour 

Check Cashing Fee* $5.00 (Check $1-$500) 

Wire Transfer Fee 

Incoming Wire Transfer Fee 

Foreign Wire Transfer Fee 

Inactive/Dormant Account Fee 

Telephone Transfer Fee 

Cashiers Check Fee 

Collection Item Fee 

Debit Card/Pin Reissue Fee 

Account Analysis (1 hour minimum) 

Early Withdrawal Fee 

$10.00 (Check $501-$1,000) 

$20.00 (Check $1001-$2,000) 

Duplicate Lien Release 

Early Closing Fee (Less than 90 days) 

$15/$100 

$10  

$5.00 

$25.00 (Check over $2,000) 

*(Imposed on members who do not maintain a balance of $250 in any savings or CD account for the entire month, or do no have 

other services.) 

If you use an ATM that is not operated by us, you may be charged a fee by the operator of the machine and/or by an automated 

transfer network. 
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